0. Financial Investments 
0. [bookmark: _GoBack]The Engineering Society shall have long-term investments, managed by a professional Investment Advisor and Financial Planner and hosted by a Schedule 1 (Domestic) institution recognized by the Canadian Bank Act. 
0. The funds must be invested in secure, low-risk investments that are provincially or federally backed such that they are maintained and grown as sustainable resources for the future. 
0. Contributions to the investments shall be made by the Vice-President (Operations) annually and shall consist of: 
2. 50% of the operating surplus from the previous year as determined by the annual financial review.
0. Contributions shall be made to the investments such that the liquid investments are 50% of the fund and the non-liquid amount to the remaining 50%. Thereafter, any annual surplus and/or interest earned on the investments from the previous fiscal year as determined by the financial review engagement shall be incorporated into the following year’s Engineering Society Operating Budget. 
3. Liquid investments are defined as those that can be converted to cash within one month
3. Non-liquid investments are defined as those that require longer than one-month to convert to cash
0. Capital expenditures from the investments can be made from the following categories: 
4. An unforeseen need for emergency funding. 
4. Capital improvements to the Engineering Society spaces. 
4. New Engineering Society initiatives.
4. Any initiative, donation, or funding deemed worthy by Council.
0. All capital expenditures must be approved by the Engineering Society Council by a 2/3 majority vote. In case of emergency funding, an emergency Council will be called. 
0. A list of all Engineering Society assets (including prices and dates purchased) will be kept up to date for capital planning and purchasing purposes.
Financial Investments 
.0.7 The Engineering Society shall have long-term investments, managed by a professional Investment Advisor and Financial Planner and hosted by a Schedule 1 (Domestic) institution recognized by the Canadian Bank Act. 
.0.8 The funds must be invested in secure, risk-free investments that are provincially or federally backed such that they are maintained and grown as sustainable resources for the future. 
.0.9 Contributions to the investments shall be made by the Vice-President (Operations) annually and shall consist of: 
.0.10 Any surplus of $100,000.00 in the commercial bank account at the fiscal year end as determined by the financial review engagement.
a. Contributions shall be made to the investments until the liquid investments accumulate to $150,000.00 and the non-liquid investments accumulate to $150,000.00. Thereafter, any annual surplus and/or interest earned on the investments from the previous fiscal year as determined by the financial review engagement shall be incorporated into the Operating Budget. 
.0.11 Capital expenditures from the investments can be made from the following categories: 
a. An unforeseen need for emergency funding. 
b. Capital improvements to the Engineering Society spaces. 
c. New Engineering Society initiatives.
d. Any initiative, donation, or funding deemed worthy. 
.0.12 All capital expenditures must be approved by the Engineering Society Council by a 2/3 majority vote. In case of emergency funding, an emergency Council will be called. 
.0.13 A list of all Engineering Society assets (including prices and dates purchased) will be kept up to date for capital planning and purchasing purposes.

